
Previous: 5,946.1 PSEi change: -7.07%

High: 5,828.8 Best: PCOR +3.97%

Low: 5,525.6 2nd best: SMC -1.66%

Close: 5,525.6 2nd worst: RLC -14.27%

Val. traded (mn): 7,062.1 Worst: AEV -14.86%

Tenor Change Yield Tenor Change Yield

3 months -0.0047 3.2578 5 years -0.1108 3.8675

6 months -0.0167 3.4124 7 years -0.1107 3.9897

1 year -0.0208 3.6250 10 years -0.0782 4.1223

2 years -0.0674 3.7146 20 years +0.1683 4.6775

3 years -1.0851 3.7776 30 years +0.3262 4.7898

4 years -0.1009 3.8215

Previous Close Previous Close

PHP/USD 50.620 50.800 EUR/USD 1.0910 1.0980

Tenor Change Yield Tenor Change Yield

3 months -0.0051 0.1119 5 years +0.0190 0.3567

6 months -0.0102 0.1598 10 years -0.0049 0.6267

2 years +0.0097 0.2066 30 years -0.0421 1.2234

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities were mixed after investors remained cautious as they wait for the guidelines on the possibility of reopening the US and EU economy again. 

Meanwhile, the US Dollar strengthened and US Treasury yields fell following the dismal economic data release which dampened market sentiment.

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities slipped on negative sentiment following disappointing US economic data. Local fixed income yields fell on average following the BSP cutting

policy rates by another 50 basis points in an off-cycle meeting yesterday. The Philippine peso weakened as the market digested these two developments.

 Local fixed income yields ended mixed but fell on average after the Bangko
Sentral ng Pilipinas (BSP) reduced the policy rates by another 50 basis points as
a move to encourage lending amid the COVID-19 pandemic. This brought the
overnight reverse repurchase rate to 2.75%. The overnight deposit and lending
facility interest rates were reduced to 3.25% and 2.25%, respectively. On
average, yields fell 10.01 bps DoD led by the belly which plunged 35.19 bps.

 Local equities slipped amid negative sentiments globally following
disappointing economic data from the US. The US retail sales plunged to 8.7%
in March, the biggest drop since 1992, as a result of the coronavirus crisis. The
PSEi closed at 5,525.60 (-7.07% DoD).

 The Bangko Sentral ng Pilipinas (BSP) lowered the key policy rate by 50 bps
to a record low during an off-cycle meeting, as a measure to cushion the impact
of the coronavirus disease pandemic. The overnight reverse repurchase rate is
now at 2.75%, while the overnight deposit and lending faci lity rates have been
reduced to 3.25% and 2.25%, respectively. Easing inflation outlook due to
declining oil prices is supportive to the BSP's dovish stance.

 Universal Robina Corp. (PSE ticker: URC), reported a 7% increase in income
to Php10.1 billion in 2019, as compared to the Php9.5 billion posted in 2018.
This was driven by the improvement in its coffee business, the growth in its
noodles and chips operations, recovery of C2 tea drinks, and contributions from
joint venture business with Danone and Vitasoy. However, weakness in the
company's overseas operations tempered its growth.
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update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
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a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities eked out a slight gain following sharp losses in previous trading day. Market
sentiment was lifted after US President Trump announced new federal guidelines that lay
out conditions for some parts of the US to start relaxing social distancing measures. The
DJIA closed at 23,537.68 (+0.14% DoD) and the S&P 500 ended at 2,799.55 (+0.58%
DoD)

 Asian equities were mixed but the broad index closed lower as investors remained
cautious on the economic impact of the COVID-19 pandemic. Slump in banks' profits and
economic data in the US suggested a grim outlook for the rest of the world. The MSCI
APxJ closed at 458.81 (-0.42% DoD).

 European stocks rose on talks about reopening economies. German Chancellor Angela
Merkel said small stores may reopen next week and some schools will resume classes in
May. The MSCI Europe closed at 108.81 (+0.57% DoD).

 US Treasury yields fell after the release worse-than-expected US weekly jobless claims,
hitting 5.425 million which brought monthly loss to 22 million. Meanwhile, US home
constructing activity fell -22.3% in March which was the worst decline since 1984. On
average, yields fell -0.56 bps DoD. The 10Y closed at 0.6267% (-0.49 bps DoD) and the
2Y closed at 0.2066% (+0.97 bps DoD).

 The US Dollar strengthened as investors sought for safer haven investments following
the downbeat economic data release which depicted the economic toll of pandemic in the
US. The DXY index closed at 100.0250 (+0.567%).

 The Philippine peso weakened partly due to the off-cycle policy rate cut from
the BSP. This was also partly as investors flocked to the safer currency as
disappointing US economic data fueled worries over the economic impact of
COVID-19. The USD/PHP pair finished at 50.80 (+0.36% DoD).


